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IMPORTANT INFORMATION! - Upcoming Changes in Overdrafit Protection

There has been a tremendous amount of information in the news lately about the upcoming changes to Overdraft Protection and Alpena Alcona Area
Credit Union wants to make sure you are informed. Recently the Federal Reserve has made changes to Regulation E, which will require consumers to
Opt-In to overdraft protection for both Debit Card and ATM transactions.

AAACU understands that mistakes happen and sometimes there are unanticipated expenses that can overdraw your checking account. We want to save
you from the inconvenience, embarrassment, additional merchant fees and possible damage to your credit history that might result if a Debit Card or
ATM transaction were returned due to non-sufficient funds in your checking account. Currently, AAACU members can benefit from three levels of
overdraft protection:

®  Overdrafts can be covered by fransferring funds from your savings account. We recommend that each member enroll to
have this no-cost protection on their account to cover overdrafts.

®  Your Overdraft Line of Credit Loan is automatically advanced to cover the incoming item. We recommend that each member
I\ apply for this low-cost protection on their account to cover overdrafts.

e Tf funds to cover the overdrafts are not available from the above mentioned sources, then eligible members have a third
line of defense with Overdraft Privilege. Overdraft Privilege will pay any item presented for payment against your AAACU
checking account that might cause your account to be overdrawn up to $500.00. There is a fee to utilize the Overdraft Privilege
service,

Beginning August 15, 2010, we will no longer be able to continue to offer the member service of Overdraft Privilege for Debit Card and ATM trans-
actions unless you choose to Opt-In. If a member chooses to Opt-In, then the member service will continue as it does today; Overdraft Privilege
will continue as the third and final level of protection.

This regulatory change will not affect other transactions like checks or ACH items: we will continue to handle those types of transactions just as we do
today. AAACU will provide our members with further information about how they can Opt-In to the Overdraft Privilege service prior to the August 15,
2010 deadline.

Remember, even if you choose to Opt-In for Overdraft Privilege you will retain the ability to Opt-Out of this service at any time. If you have any
questions regarding the regulatory changes please visit a convenient branch location or contact our Accounting Department at 989-354-1520.

SEE US FOR ALL YOUR Congratulations to the
MORTGAGE NEEDS % | “Class of 2010”

As a new high school or college graduate

¢ Balloon Mortgage remember your Credit Union is here for you.

_ _ HOME AAACU offers a variety of convenient 24 hour services
¢ First Time Buyers IMPROVEMENT that can go with you whatever direction your life may go.
& Home Eguity Loan LUAN et e It's Me 247 Home Banking is FREE to all members and

as low as available at your convenience any time, anywhere. You can
& Construction Loan % monitor your account balances and do transactions, PLUS
5.957% e update account information.
¢ Vacant Land Loan o T :
er expires E-statements allow you fo view your statements, the
¢ Fixed Rate Mapfgage 6-30-10 AAACU newsletter, important account information and

more online!

Online Bill Payment makes paying your bills so easy. Bill
pay saves you time and money: no more stamps or enve-
Contact the mortgage department at 989-354-1515 or | lopes. For more information, visit our website at

apply online at www.aaacu.com. N HIOCRL RN,







	Page #1
	Page #2

